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tewr 

(,3TTf&R» ^J*k ftWI) 

(^TWR) . 

3TfelJERT 

RffgcRTt, 9RRRfl, 2012 

8-cn#R rr ^ ^ %r *fMr41 

Wrr. ^ 4(4)-^*£R*S RTT/2011.—TO RRRR, 
U,dR&rfl 4 ,000 *m)'£ ( 3?f«P?T)RTcTRifk Rs %R 

Rft 3TRfa k RTRTTCt (Sfinjjfon) Rtf' fasf>t RTftRjfRfl 
TOt t I RF fRRft F& atftpJRRT (M ' fafel* STfKr^PTT’ 
rtft rrt i) ^ ^fWiR^d RraTcTRf tot toftc to ^Rt 
«WR 3lf*ipii m 4( 13Ht^R*F RR/2008, 

8 31RRRR 2008 ^ $ apflpT R?t W$?[ | 

2. t^nk Rft fafk 

, kfRT RTt fRstft TOffa fkk Ik, TOfaR, 
tf^ ( >gj^_400001 kTOTR^TOte 8 3TRRRT, 2008 kt- 
rtto srfkjRRT ftm 4(13)-^^r*f RR /2008 k lir 
5.1 3 RSITftqffRT ktk k TO^f RcR krTTk Wl RiT RRk 
Rik fTR '3rTRT '3TT^{f\d 'ftoTTHl SKI kt ‘RTRRt I 

3. 3TOf^TOf ktcf^Irnsif kt . 

^R H -Q TrfH«f?rqf kl 4 t g| l iflPiM f ^ 

kt ^[fRRT kt WR ^kfa (3RJ5fa) k RlgHTT, fakt k 
3T^RjNcT Rfk k 5 kkfRT CRT TOSlt W RfR °kktk 
kk TOrt kt sTRfer fro RnRm i 


4. kcH l k m vm r&'zrtm . 

RF %mft TOftR %, RR^ TOfolR, k£, 
R^-400001 TO 13 RTRRTCt, 2012 k RRlfcTcT k ^ITRk I 
%TTk % kfrrcr WrfRcT#T-k RRRft (RTFIRR) RRk 
|#kfRRT W?13 kkk, 2012R^3R^T Rft‘5TpftRT%R I 
srefrRRRf kfaRT T JRk 10.30 RkkRRfF 11.30 ktkkR 
kftkTCRRf kfkk Rkf 10.30 RfkkRTOf 12-30 kt k 
Rk RRP k^RTT ^itRR I •"“* 2 \ ”/ 
s. im Puff'd wftnt 

rf ^kk, totTr fkk Ik to ^rrRt r^urn^i)' Rfr 
a^RRR, 4 RTR Pl^ffifd f RTRtRR # f^TR RfR FtRT I 

6. 3TRrf«I 

Rf ^RT 16 WRt, 2012 ^ TOR FtRR3TT3R^RTt 
^TRfR ^ fkR FWr I 3R RSf4T Rfi 16 RRRlt, 2020 
TRTRcR TR RTl WQRt I 

7. kkr rnfkr aftr ^tr> ^ Ictr ^jrrrt 

%nk rtt RfkTTR TOfk ikk ^rt gro kti 
IklF RTTR^TR 13 ^1^(1, 2012 R^ Rgf^Rl iRTRl ^RIRRl I 
^TW 4l dklcIlRTf gRI RRRR 16‘RRRTl, 2012 3TRf^iRTfa Rff 

elicit R^ Irtri "RIRm 1 

8. RRT5T 

Rit ^RR ^ RkfTRt ^ fRRffk RfkRRRT R7 
m RltRRTRR RM R7 RRRR ^JTRRt I RRRT RTT TOR 3^-Rlfe 
3RRR RT 16 ’SJcTl} 3^k 16 ’RRRTt «F^ %RI oflRTl I 

tot ^ Ti^qfR ^ sn^n 

RFfRRRTRT TO, 3RR TTfRR 
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uPHHfd^T tot hIhimI ft awfriFmf totot 

Tjfaw Ttotor 

L <??ift$hr : TErnift nfii^ tot were mtomft affa 
T«|<<J fcllRdl tot M^cHlF 5 ! ftft tot ft 'HKcl tot 
MT+tf tot T^qpTd to cllfftto' ft " anjftrRftT" wm 

^ ■ HM l k l fl tot aRjqfn ft4 TT RWT I^T Em ft I cKJHTC, 
fcuTftd to<rqfoto totitenfftto ft arfER|ftoT tom to 5 toftmfl 
TEE tot aryfTFTto tofeRTT T^TR tot WRlt I ERfto? Tlf^T 
arfft^ftor ttItt to aFnftff Flto i 
n. vnm : *TK'd THd»K tot Rdl'PEd tot ilciiM 

"4 aiyftifHftf aitVK ETftft fdftmtof ^ Icm, *ii J fKi(l {sj.eil toto 
ftt PdHPefe mdf tot ^ d?to I : 

l. to ■mrcflTT ftoto ftto to w m^Taim (ftto) ar«En 

TTETE^l dtft (H^rto^d ) <silcil mft «3rl ft; 
3TOcfm : ft#*T mfttm fttot' (3TR3TRto) afa UFElfl 

fttof tot Edto tofaPmE ^ifilcdT to FTT to 
arftN mPHel ftom ^iTll I 

2 to tod HldlHl ^I^Wi (afftodTJed) ft ardfad? 
tom to t^TR E^ 7 to ftteft el'lic^ ft; 

3. to EF Edfa TKR d?to mft toft E-E ftd? ar«im 
' mtoftd? toeR to HRdH ft 3mt toeft arm^ST ^E ft 
IJHRJct d?to ft; 

3TWT : ftft fttod ITlfttm ftm (aTRaTRto) TT«TT UFEI<I 

1 ftto to mtofa fei4 ftd? ft uritooto afhc 
■?3TcTT ito ft, aroto artodrqftf fttftoto tot m*rcj wr ft 
3TEJ0 d?to tofaREld ftft I 

ni. oiim^dl : ^E^dd mdf to artod “artodTEftf" 3EER et 
E? ftf, +HpHdT, ft'ifed fn+ito, ftrsnarf, totom fdfftto, 

mrtoi aftr ■mrcTfa ^ ^et ^«#raffcr toft 3^q 

Tito toat *ft ^rto ^ to, totot ^cft i i ^teft ^ 
^jdcRTliTT 10,000 TTT (aftoTTr'l) 10,000 

wi ^ t 71 '^’ ^ ^n 3i^ toftoi we ^ to. i i 

IV 3RI y-cIMdltM«*» tonf^^T : 

i. pH^i+ ^ to; "^tt ^ 3n?#TT torr, 
tor iTTwm ^ ^ , rft to Tto t, ^ tte t^ 7 er^ 
wpt^ ttptri (tortoto tsttctt wn 3#to 
ton i ^ Pto* te Tto ^ 3to toitoi 
toto 7 toft tomft ft* toe! toft ft *n*i ^ 

TRuTT i I Fn 3TTVEI ^ET % Pl<^lE toe! "Q^ 7 
toft ft TFT ft.. 3TKI^T m«lto toE ^RT W<! ton 

wn to thrift ft w we arftto ton i 

2 3ito irn>«Fft ft wn 3nto ft> steiit et Ector tor 
3T«TE T0 ? ftto toR totol Tfft*ft to?fPw TET ft 


to mto to to ft teett tofto atotomf 
toft tom i TTrrwm tofrtoto, ftft ^i-sl ^ 
mmto ft TTimm n^to to tosmr 4fto ^n ft 
ftleft totoR tot to mtot i 

3. ftm 3 t«m mtoftm toR to arotorftf ^ ^ aitor 
antor yfticii^/toHd to "ftt mrffto tom t r 
tort, to yldwftf toto to to arrmr nr tonto ft mto 
ariRto i ^tt «Mid nr wm tto t*m tto to> ar^^i 
mtoftmtoRft ato m?to ft TEm ttrt mr fton ft 
m tof, ftor to citoa to , g i mH wn mrto to? m 
mtoftm toeR to tortoEo mift to wftft i 

4. ftft HIH^ft ft, wt toto toTifto uRfto toft (■toRjfto 
toft to 5 ytd^id) ft aftto? ftm^i^Mici anton fton 
wrm i arffTTm antoto to mto ft, ^ to? amm 
mtoto? tomft tt Trartotog ton fto arto m?to‘ 
to tonftnto tt toto an tod t^? mr^to nftto ft to i 

5. ftft RiHcft ft wr toto tom mrfto tom ft.mn to, mftt 
to yfdToftf mn ft fton wrm i 

6. tonto to wto ftto to?mn towr ^too.d mr ft 
tot tton rnitnn i mrtor ftto to? to m to to? 
ar«mr mtoftd? tomr to Ti'toom Tto armm 
fttnmtoeT to ft wn tom, tonfto anrto ^rt Pi^i ftor 
mn ft i y,<s4 ^Rto^ei i3ift ft wn mrft tot 
TT^?Rm "3R ftomtof tot ftm to tofwnft ft to aato 
w^? tot ft" i am; ftto ar^qi mtoftm totot tot 
atotonto toftoto' tot ftotor to wi 'anto ^too,ei 
mto aftr Ttontonm mto ft wn toft mtot tomto 
(affton ^) tot tw ft ^rfm tom i ft 
ftomm to ar^ft** RT "3^ TRitonm mto ft mrtoto? 

ft tot Ttomto ft i 

7. mr to? arqrn mtoto? 'toeR mr amtoto^ ft tto 
m?m tot ypdTfcRTT Fwitod to i a^nmrm HPiftmPcRfT 
tot totemr, mFtot tot ntn^ftoft mr afnr 0 ! ftofn tot 

ftoft ft tod rnitoftoftt to fttfR to ttom W2m l 

8. ftto 3Tsmr mtoftd? tomr amft mFtol tot ^tf ftm ftft to 
%r ?5F ftft tod ftt mm, tr? ^rnitot/mfttmn/ftm umr 
to wr ft wjm Trmft ft i ftftt toftm ffttot tjmr ft 
mifftm tot m Trmto ft m TiTFtot ft arenift dTjertotm 
TTd?to ft I ftft HIHel ft mFT yftitodftl TT todt u l iiPd^fd 
tot ttofn ttoft to md Timftt Ftm to, ftm m mtoftm 
slei< tot mFT mn tor towm tom ft 1 h4h tofft ft 
ayfftd ®mar mrffteT tom i 

9. todTjtoft tot WTcT, anPdd WTd WT ftt ell^to, cTdT 

^mitot/mfttmd/ftdT Timft to trmmFtot ft tioh mm 
mrft tot mto-y^neTi, ftto m mtoftd? tomr mn ttift 
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[NFT 1] 

^ ^ v(i w# ^ sfjrr cHire ^ %HRit i w . 

dcr^tsHlq t ftfT 3RT ^PTcT, ^ ftterin WTcT 
i^T ^llfncrl *nff fej ^THT ^TT ^ WFf 
^JcT 7 TFl‘ f^TT “^liil i 

v. mstfirer'sfcRf ^ mate (t^) 

SRT W-W TR RFTt 7 $ ^ R^Rt ^jfVcT 

tf'l'fl ftvfftcT HH^-tOni ^ 3i ci4d ^ H^cl <M*fl I 

VI, OTK dfcvt fisw t^lllH^I £RT TTRt^iTT 3T#T t 

afh: eryRR, ^ qt ■arTcrmrqT #ft ( #3 rt Rmlftm f^n 
^tripri i 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 9th January, 2012 
Auction for Sale of a New Government Stock of 8 Years 
F. No. 4(4)-W & M/2011. —Government of India 
hereby notifies sale of Government Stock (securities) of 
8-year tenure for an aggregate amount of Rs. 4,000 crore 
(nominal). The sale will be subject to the terms and 
conditions spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(13)-W & M/2008, 
dated October 8, 2008 issued by Government of India. 

2. Method of Issue 



Mumbai Office, Fort, Mumbai-40000 h in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W &M72008, dated October 8,2008 by a yipld 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive B idding Fac il ity in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 0Q1 on 
January 13,2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 13, 2012. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 aim. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 


6. Tenure 

The Government Stock will be of Eight years tenure. 
The tenure of the stock will commence from January 16, 
201 2. The Stock will be repaid at par on January 16,2020. ‘ 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India af its Fort, Mumbai Office on 
January 13,2012, The payment by successful bidders will 
be on January 16,2012, i.e., the date of issue. 

8. Interest ' 

The coupon rate for the securities will be set at the 
cut-off yield to maturity rate decided in the auction. The 
interest will be payable half-yearly on July 16 and 
January 16. 

H By Order of the President of India, 

SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope ; With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. * 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks shal 1 be covered under this S cheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL Account and 
Current Account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

01, Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 



(: 
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IV. Other Operational Guidelines: 

1, The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2 Each bank or PD onthe basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
. Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case ofpartial allotments, 
it will be the responsibility of the hank or PD to 
appropriately allocate securities to their clients in a 

• transparent manner. 

5. In case the aggregate amount of bids is less than die 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RB l would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated hy 
them. The facility for affording credit to the mam 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequendy. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shallbe completed within five working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs 


may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to ilie issue date of 
the security, the consideration amount payable by - 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 

cost of the securities,,accrued interest wherever 
applicable and brokerage/commission/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V, Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are suhject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

^fa<r#,9^r&, 2012 

'9.15 uRWId Wefilft 2024’ # fa# 

(TflWfr) ^ fan* dlrh 4 t 

TjTT.’tf. 4(4)-^aFC[;T3nr5Xf>T/2011(i).—tK«*K f 
6 000 ( ##0 # 15 

W&jlT&S, 2024’ 

fa# arfaqf# t i ^ fa# ^ (fafa 

'fafw TO 7 Pn t) 3 ^ $ 

■qrtfl sra 7TTWT 3tfa*£FtT WT1 4(13)~-S«r^ 

rrci/2008, f#fa» 8 2008 ^ 

# ^1 

2. fafa # fafa 

^ # fa# ‘MKdfa fasfa "fa - , 

wfc re, #2, -3^-400001 $ ^ enffai 

8 3T4^:, 2008 # WTFT 3|fa^#T WIT 4(l3)-^«^i 
iTirg Rri/2008 ^ 5.1 3 3 ^ 

fafa "qq ^ ’EM ^ 

■smpft 1 

3. 3iyfa?*faf atlc'flqidl# # 

# ^fa«n # w t#r (arjsfa) ^ fa# # 
Mfafrfan Tifa ^ 5 yfd ym cT^r imr! -qir ^qfa#t 
Tfasu# # srfafef i#n 1 

4. dlcdl# WT Ul-0® 

‘qrfafa ffafa 4>l4le14, #2, 

■3^-400001 £RT 13 2012 # TfalfaRT # I 




[ WT I-3W5 1 ] . RRd : aT^TT^TC^T _5 


TOlftt ft§ toTOt Mtd> l fftd TO-TO Weft OTOTOO ftTO 
■^tod^TTO Wd "ft 13 oHdft, 2012 tot y*$Jd tot oil'll 'dllfty, I 
3Hyfci^iMT TOto TO*? 10.30 «rft ft T ^ff n.3oTOtoTO 
toft TjfttFItff tofTO 10.30 TO ft 5TTOf 12.30 TO to 
ftTO yt<jti tot olpft "dlfTO | 

5. Wd Mfftd 4.lft^R 

W Wto, Wdtd ftTO TO gRf olTft fTOiPd&ll to 
3 Pjwr, Pd 4 fftd r -*iTOk to TOlTO TO i - 

6. 3TTO 

W*TO 14 W^T, 2011 ft WRlTOTTOTOtot 
3TTO tolTOTO l rTO tot ^dl 14RWR, 2024 tot 
RW^Rd dR tot ofT^nt ! 

7 . TOfatot rntoTORTOtofTO vpm 

H l ef f ftt W qftonrr TOfa ftTO TO gTCf Wtt to£ 

TOffi wTOd ft 13 WRRt, 2012 tot TOftd TOdTWW I 
RT^TOTOTarf-gRT 16 TOfft, 2012 aitoftlTO tot 
TOra tot tor TOtt i '.tzR» to to H rraH ft fttwrt ft 
3iMfor rTO to afford ^ rr, tor tot dTO artoc^ 14 

WdR, 2011 ft 15 wTO, 2012 ddT, ft^cT.^lFT TOTO 

■TO i 

8. W5T 

3TfdR cj^qd '3 I TdH tot Clifts ft rTOj to afford Tjed 
■qR 9.15 yPcRTd yPdTO totgR ft ®dR TO TO WW 
‘girdH TOTOTO wir -qR 14 ftft aqft 14 w tot ton 
onrnjT i .•'V . • •"- ■ . •'. ■ .' ■.;■■■' 

*m to toft, 

Tlto&Fd gRT, to RTfTO 
3FjftST 

vRiv^ torlf tot TOnftt ft aretoftf toft 
^tolT Rtofa 

l toaftr : fttoP tot TOTO A 

Riffttr to TOnw to to ft to rrwr to 
toto to TOw TOntftto ft *• TOTOTOf" ®\w 

■qR TOTO to aq^tor to to ™ toT TO ft i d^w, 

ftotto TOftfoto to TOifftto ft toft^to TO to 5 TOw 
wr to TOdTO totoi rTOr to toto i srcto TOt 
toTOftor xrfto # arofa toftf i 
n. toht : tot *u4>k to ttoffTO to TOnM 
ft TOTOto 3TTRR ^ftft fdtorto ^ %q; TOkift ^to ^ftt 
to PdnPa f TO ?to to ^rr toft t: 

i. to TOcftq ferft to? to w^di^TOn (to^O 
wm wiR TO (u.ftoy.ei) qaidi TO tTO t; 
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.: toto 3 ? TOto ftto (sTRarrcto) toft -h*4>i(I 
fttoto TOto toftoTO giftrto to ^fTOd w TOftr to 
artoq fro ofrqjn i 

2. ''to' TO toellftt to TOte TOT (toTO Tj^q) ft,3HfTO' 

toft to ft?to• TO'to'.toto TOto 

3. to ^ton ¥gR opto ftoto T^4> ^ito 31^1dl 

•TOTO toeR to TOTO ft TOto toto toTOto ^q ft 
y*gd °T>toft I . v . „■' 

smsrrg j ftft fttoq utoto % (aqR^TRto) w ftroto 
ftto to ftrtoto Itoto % ft RRtoTO tot toft to. 
tot tTO t, aTOt awPdmf tofftto to TTc^^ to ft 
top to%^ w toft i 

nt eM i M^d i : <jqjdd'?rtoto^TO “TOTOto 1 ’ an^'q^ 
TO?, TOfftto, Ptoftfd fTOto, TOnto, tow ftrfftto', 
TOf totq Hrtofti ftoto Ito gra "qtofttoftd ftoto to 
TOtot tow ftoto to TOtor to 1TO; TOtoft "TO ^ 1 
tot to 7 * "toft lo,ooo to; (tote TO) toft ^ito 
10,000 to; to ^rto ft toto torr ato TO Istottoa -torto to 
i " 

IV. 3RT fcvnfrfel ; 

1. <^<R| ftrft^TdT to feift <itl *fdi 3q«T^T TntoftdT toeTT, 
IftTO Rltopq ft ft TO #TT t, to TO TO towto 

r TOW) WTO TO ( to:ptoTO) "TO 1 ’™- 
TO i tot^ to ftrftwr.'fR TOto to TOfa ttorfftocr 
TOTO tot ftoftt ftforto ft towr iw totot ft wi to 
WuTT ft 1 W ag^RT .W ‘RW Ito IftftWT to^eT q=F' 
, totot ft w ft, TO 3T«w i 5iTtoTO TOr srhtm tor 
TO toft TOft ft wTO TOftocr ftftn i < 

2 TOft iiietof ft w<t wto arrftr to anw 3 TtTO TO" 

3T«mr intoTO toeR ’TOTO toftto^todtotTOTTW ft 
TO wtot' tot toft ft TOftTO fttow TOTOto 
tototiR^dTOn i arawiRi toftrofTO, toft TOftfti 
-v -' wtot ft wro toTO tot #TO tofTO ft 
TOTOrto totot TOwr: TO ^ i 

3. TO 3twt mtowr TOr tot anjfTOto TO to arftfti 
' aqiTO toWi^/totw tot ^rt TOitod totw gr "qr 

TO, tot toTOrto totot-ftft to wtr toTOft wto 
TOto l ir to ftt «ih fw TO ito TO aw^T 
TOTO TOt ft srtot tttTO ft wddR TOt ft 

dT ftftf, ftoftr tot dtoftf tot ^rth tttrt dRto TO "dT' 
^rtoTO ^ftR tot toft^TO wft tot wftrt! 

4. ftft^RRitoft,witottottotTOwP^rTO (TO^TO 
. TO to 5 TOm) ft arTO ft TOjqm «iTOtTOt 
-toTO I artlTO toTOftr to wrto ft , m TO aq«^i 
RTtoftop 41eift oR <JxK4i1ftcd eh I TO W aqqft yl^tot 

tot TO^TO w TOd anTO to ^TO ft TO i 
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5. 

fel 3TfrFWf ’TFT # ffen WRIT I 

6. yRi’jfrf fe ’TRcft^I ft-viicf -<|4> $i<i ^'jTIu.qi sN *4 
^nrt ffem^rcTTi i *Trc«fa ftspf ^ ^ ^ ^ 
ar^^T TT 9 4fiW ifieR ^ ^J?sT t(o41^ci 73$ 3T^qi 

73$ *f "^RT <*A J JI, <H«£ 'SRI 

tit t" i u^r 73$ $ ^nn fet Tjffeir 

^r fn^i+T ^ ^ f 

t$' f i am: #rr &m\ wifira? M 
arafcFT^f qHciql fet fTfegf ^ TRET aT°h y.ti'^fl^ci 
73$ ark rIcc+m'Hci 73 $ 4 ^pti ?$ TTf^nrt 

(artTvcT TJ^T) M \M*<£ ~W1 $ <t?lhll rffe I $ 
WV!4< $ 3T^ T7 ^ 73$ $. ctltTifatf 

T^T $ ^ ^J^'H ^ql«t)i4 "§■ I 

7. ar*RT ^nqfr^ nftcR 3T diK^ifacrt ^ fe ^*T 
3ft yRt^Riqi cwfdftd 3>t i aRfETTTT hRR^iRimT 

3ft t?fe3R, 7n?3ft 3ft 3Tf?T’jfri^n 33 ^cK u l Pl4*t 3ft 
fftfrl 7^ 3T3 3»pf-fccKft $ 'hIck ^ tor "41^(1 I 

8. 3t^t triPm* ift tfi 3P$ W3ft 3ft 3g $3i M $ 

Rn*. W "ftlft yfd Tft t’MU, <T3i ^ci!cril/ , +Hi?!H/^l 3F7R 
$ 7^ $ q^el 3R 713$ 1? I dft^d f33ft $ 
Sflrfftei 3ft 3IT Rqidl i? 3T illipcbl $ SJcFT $ d^crt 3ft ^TT 
713$t "f I "ft$ $ 451 yfd^fhftT 33 <HcK u l yftpjfti 
3ft Ri4h fHf*i ^ ^> ^ 3n^fH=h 

^tcR ^ TIT^R Wl yfd^df ti^i 3 frfa My ^ 
anF^d ®4N ^flifHcrl ?Vii I 

9. ttRt^W M eiPicT, aqf^d Rt ?n^^ ; d*n 

iefl/d> h! sfFT/3F?Rt ^ yi^dulf ^ ^ddi^ Ql^d 
dv^ cjf|4-y u lleli, 4di "^T 3JT®lfRd> "StdR STd UTFdT 

^ rt«t M ^r| wifir ^ agm M l 

artrlJsHfa "t fd> ap?j elldd, frftTdiTT etl J ld 

M TTlfteT Mi fell ^TFTT MMl ^ Wfef ^ 

"sr^t M\ Ifeqi ^TRT I 

V. arR TlT*lf44» &)<rRl ^ HKdlq R'd4 (.^f«#») 
■gRT ^RRT-TFPT R7 HFlt ti^ RfeTT fe d6d ^fdTepff ^dT^fd 
<^ddi Id^lRd TRRT-Tfcn fe 3ld4d fel M^d qi^dl ^VH I 

VI, ‘3> t R aRreiRad R^liPi^l gRI TRfel fe 3Rftd't 

alk d^^K, ‘51^ Sliq^*|chdl gPft, 4t«Rf TF?lffeT Ptv^l 

~m*i\ I 

N0TIP1CA11ON 

New Delhi, the 9th January, 2012 

Auction for Sate (Re-issue) of ‘9,15 per cent 
Government Stock, 2024’ 

: F. No. 4(4)-W& M/20 ll (0*—Government of India 
hereby notifies sale (re-issue) ‘9.15 per cent Government 
Stock, 2024’ (hereinafter caiied ‘the Stock’) for an 


aggregate amount of Rs, 6,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4(13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government up to 5% of the notified amount of 
the sale will be allotted to eligible individuals and 
institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 13,2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 13, 2012. The non-competitive bids 
should be submitted between 10.30 a.m. and 11.30 a.m. and 
the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued leading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of thirteen-year tenure commencing 
from November 14,2011. The Stock will be repaid at par on 
November 14,2024. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 13,2012. The payment by successful bidders will 
be on January 16, 2012 i.e., the date of issue. The payment 
for the Stock will include accrued interest oh the no min al 
value of the Stock allotted in the auction from the date of 
issue i.e., November 14,2011 to January 15,2012. 

8. Interest 

Interest at the rate of 9.15 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will he paid fa If yearly on 
May 14 and November 14. 

By Order of the President of India, 
SHAKTIKANTA DAS, Addi. Secy. 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retai 1 holding of Government securities it 
is proposed to allow, participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount 

H. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs, two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. ' 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account with the Reserve B ank of India shall 
be eligible to submit their non-competitive bids 
directly, ‘ . 

HI. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in ah auction of 
a dated security. An undertaking to the effect that 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated ' 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted.' 


3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
-reserved amount (5% of notified amount), prorata 

allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 

^ competitive portion. . 

6 Security would be issued only in SGL form by RBI. / 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would hav&to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7, It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities ■ 
to the clients Shall be completed within five wo rkin g 
days from the date of issue. 

8, The bank qr PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges for 

: ' rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9, Modalities for obtaining payment from clients towards 
cost of the securities, accrued interest wherever 
applicable and brokerage/comniiss ion/service 
charges may be worked out by the bank or PD as per 
agreement with the client. It may be notecfliI3t no 
other costs such as funding costs should be built 

' into the price ot recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to Operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from, 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme wifi be modified. 
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arftnjuyr 

9^^,2012 

‘8.97 yftwid 4H'4>lft TZfa, 2030’ yft f^t 

( frtffrfa ) ^ frnT 'fldml 

TRU 4 ( 4 )-T ^/2011 (ii).—WWW, 
TT^RI 4,000 yyte ^ (arf^T) yft TtfTT ^ ‘8.97 

rIot rrM 2030 ' (i^#‘ ^rar 

i) ytt fM atf frqpw * ' <& t i ysWt ^ arftrejyqT (M 
'Mk stftrcjyyT' w rrt f) 3 dfirifew yraf ^ RTR st 
W RRFR Wt .M URP1 TOO 4(13)-^ 2 £ 

inns t^t/ 2008 , 8 3Wfl«K, 2008 3 PiR«« Mf ^ STRfa 

y>t 1 

2 . Mr yft f^x 

fd «il u ^lyft fasbt HKflln ftai4$y>, cii't* ^i y l ^ihIcih, 
yqyfcry , gM~4ooooi ^ rrrr 3 yyte 8 

3^<^KJ«K, 2008 yft 'HIHI-4 ^4^'ll TT^O 4( 13 
■qy/2008 ^ ^n 5.1 4 yyrfyyfftd dM 4 rrur ^ 
-fieiiHl Mr yd Mr hr ' I jey srrarfto RtatiRl Hid yft 
^fOFtt i 

3. 3Tyfryraf yMMnuf yfr mzfcf 

mysyt ' aitPjp pi f yft HtenMi 3 srofrrcyMT yMt ^ 
yft yft w Mr (st^jrr, fM yft 
stfsyjjyy yftr ^ 5 rMir yyr m+ifl Mrr Riy ^fadyl* 
afk Mrf yrt siRfei lOT ^mjn i 

4. rI^ir) m Mr yy yrta 

rf RteM riMt ftM M, ynyfay, ^ti, 

HM-400001 £RI 13 2012 ^ Udlfeld yrt "Wft | 

^ ytfM 'uynM (rMrr) Mft 

13 vRHdd, 2012 yftTR^yftyTRtyifSR I 
siyfdM^lfciR iHyfe n.3oyy^yta 

«k MpM ytfMf io.3o M y smut 12.30 M ^ 
'SR^cT Uft ^THt I 

5. eR«r fUif^TrT y»Rt«nT 

RF RIWlR ftM SRT M ftSdlFtM ^ 
ST^RR, 1 y>R mm ' ^kIhk R> f^flR 1R cl 4 II I 

6. 3£*fa 

RFMyr 5 Moy*, 2011 ^ yu^ cl^R y>t 

siyfy ^ 1 5 Rh^<, 2030 

hh*jj^i yi yft >*ii'< 4 R 1 


My 1 tsN? ^ %o; ■gndH ^ iIciihI 

4 3iRfer r^Nt ^ sfer m My y?t ynhi apratu. 

5 f^yyr, 2011 ^ 15 2012 wp , tiiMt 

start * . ' 

8 , 

. . r - ' . 

3ffcTy c^hh ^TdH yft ciiO<a ^ uf^r 3tfa»d * 1^4 

m 8,97 yPct^M yfcM w\ ^ ^n^ni^T Mt cm ^yyy 
3T^-yrf«ta? ayyiT yc 5 ^7 3 ^ 5 Rhhi Mn 

«iufIi t 

yiid ^ o^yfd 3ii^i 4, 

4?tRw c +»t-a <1^, 3i m< yfyar 

marti yfiffjj r t y f M ytarnft 3Mrmf ytnt 
<jlci«rr f^ln 

l : ui+ifl ufd’jW yj) * ymtaRt zfiti r- 

4^1 mfen yfr ylrHicH ^ yit ^ ^ w ^ 
MfMr yRi^T y?t Myy ytanfitaf ^f “aiyfd^" stray 
yi Mkrtt yit st^qfir ^ yy iRdra Mn yyT 1 1 ci^k, 
M i T^d #jNI yjt ytcnM ^f srfygf^r irf^r ^ 5 ufimy 
cw y?) sniMraf «fl%yf wl+K yft ■yrntRt 1 imfet RrtTT 
Slfyqfd' 1 ^ STRPfcl cVH I 
n. yiyyr: w w^k Mto yta’iMl yft ytaiMi 

y sMyyyf stray yi ^ f^i MMt Ml 

PiHf(!il<3fl ^idT yl yy yy^ ^ t 
1. yft ’Hkdly ItM ^yr ^ ym yi^tyryi (yty) aryyr 
wiyy? uypr y#t (^Xd ) Tyryi y#' t; 

3rayTy : s^fty oimWi (stRstyy)) alk wynft 
^ytf dH«h HiTqfyy> yrfy?yt ^ ^ ^4>1 h ^ 

aiyta wfad Mn ymm 1 

2 "y) yfy 'fleii^t yt yyte <>h^ (sflyry *1^) ^ sprfyy> 
TifTT f^m, yyr # yMt wri^ ^ 

3 . ys Mr wt M yi^ fymt tyr srayt 
yryfRyr ^ rt^tr ^ sptat yteft snnyg 
TR^d yy^ f 1 

3Frat^ * s&yfa yiRtar (aryay#) d^i 
Ifyt yl ’hkoT' 4 fiai4 ^«t> yi yR.oft.yyt. <aicu sfh; yr^ 
TyTdT.yM f t sMt anitdRraf ytfMi yil 3tcR^ ur ^ 
uRpr yy^ ^ Rid sta i 

nt oiiNdidr :yR^yi^^st^ , ‘siyrd^(yf , 'strayRi 
y>R?, +«iM, Mfyy W, Mnaff, rMr taM, 

sfk RKdlq fey* % igyi yyi ty«=te fM spy 


7. n*iM yH mu« 3tiT ^di«n ^ Ri{^ YtnR 

iWfl yn rRwiir riMt ^Nr ski sM r^ 
fM -gM yrqferc 13 uM, 2012 9<^id IMr 

oili^Ml I WrT yl<rfl^l'dtstf ^RT ^RdFl 16 2012 


y>uHl ni^d lyyft Rt oqtyy ^ fqm, RmIKiO <%c(1 % i ytaft 
10,000 yqy (sffyyr^y) sfkyMyiy 
10,000 g u Ml y Stat '^•Hl SIR ddi fViiFfcd WJ«6 

M t 1 
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W WT3T : 3R7TmT*T 


IV 3RT T^RIrqgj ftw l Ptjv i : 

' 1. TfRT to fto* ^377 3to 3?q^[ UltoWT tom, 

ftorto ww to to rft #n tii^ t,to ^ t^t 
wpff mr tot (tohR7toto?D ^r[ T^n towi4 
#fTr \ ^i tot Pltol* ?77 Tto*T to 37tofa ftofftod 

yRl^fcT to ftotol •fldl’Hl "4 to^lcl tf4i totcrfl to RFT to 
<H c t> rfT 1? I TR7 3fJTVPT W ^Tdd fto ftotof'F to^eT W? 
totto to ~m t, toto ■m*7fw? tom srt wtt to 

WTT toft tol^ to vm ^TPTT 3rtofW toWr I 
z 37to utoto to -jn^r wto mil to 3 trtk ■qr uc^tr toto 
stwt mtoRF tovR wtot fw to 

37qto TTTffto to 37^7 to Roff y.'Tvci T< *}[<*> cl 

tottot ttrjct torn i srcrmrc'TT totfatoRto, toto qqtoqrr 
M^ncil to ttftrt w^to to tote^R tofftor ^q to 
srqffRqtff toft *q|=w< tot to i 

n ' ; 

3. to 3 ?*trt ‘qmfto toeR to atotoq^f Tto to artor 
37Tto7 tofcTm/toRrl to '3R7 'HKllVId aftMf <R *R 

toft, to irftoqto toto to to arm rc totarto to qnto 
arnto I ^ m qr gth fto tton fto to •stwt 

3ntoto> tocR to 37to wto to ^pTcm Mim ^r fton to 

■qr to, ttofq to toto to ^wr hirt ■qto to m 
Titoto toR to tortort *nto to toto i 
4 to Rito to, wr toft to toto ■qRf^f tor 
(toRjfto tor to 5 tow) to stoto to 
37Tto fton wrh i totor toto to rftrt to, ^ 
to 37 wt Tntoto torto w wtoto. tor Ito r? 
3rto TTT^to to tocT^jftoto ^t dttoq 37Msq q=fj hk^^IT 
mtto to to i 

5. to^^^ntotototoft tonntototoTto^i7to J tot 
to toRRtff RFT to fto^l 'JitiJqi | 

6. totof^ tot RRto ftto to to^er TRrtotor ^q to 

tot ttoRT wrtt i RRtor toto to to to to to 
37R^T intoto'+ "SteR to "^psq TRTtot^cT <aict 37R^T 
tototo^ tot to ■'5FTT tonr, "torito wto ?rcr Pi^i fto 
"w i i TRFstor "to to ^FTT.toto to Tjftor 

w ftototot to to to totonto t to wto 
tot # i 377T: to 37 wt mtoto totof to 
totowtof toftoto to ftoto to rrr wto - tot^r 
Tto 3 ^ tototo Tto ^ftt to RMt torto 
(totor ijrq) to m ^q to ^ton tor i rk to 

ftow to 37^*7 ’’R "5^ RRtoeT Tto to RTRTftoT 

^q to to to ^3tot Ttoto i i 

7. ^to^37Rw > i7itoto^toR'qnw7toto^fftoRB- 
ttt^t to tototo TOmto to: i aTMRTMtototoM 
to #U«m, Rf?to to tototo "qn 3toq ftofq to 
ttor to toR cto-ftotof to toto tjti ftoqy ^tttrtt i 


8. '%37RW37rto^tom3towtoto^tomtoto 
#rtr wtoto to to w? ^ ^nto/totw/tom ttrk 
to ^q to ■5R Tito 11 tot tow ftot ^ to 
tototot^TTtot^RTinFtofto ^RFrtoRTjoTto^r 
wto , t i to Rito to toRjtoto* w stoR^r toFjfa 
to ftoto ftor to Trtot tor to, toto rt TUtoto 
toB7 to RT?^r ctrt to tow toT to ftor ftoto to 
toto ^tr Tfifton tor i 

9. to^Jtoto to WTcT, dHftocf ^TR to tot 

■Ertottoto/tor qRito to fto* urato to yicrn qw 
tot ^nto-Wdl, toto ■qr sntoto tocR ^ro ?nw7 
to rt« 7 to Rf wto to 373 RR torR to totot i ^ 
^totot^T t fto to? 37 R m, toto torfwRq 
to to ?nftocT tot ftoqr rtt toto; rt wto to 
^^51 tot ftoqr rrt totoF i 

v. tto 3^7 -Ritowr toeRtr to mtotor ftto toto (Ito) 
m TFR7-TRR7 *R RFlt *lf toWT/to cTW to^MH lto toCw 
Tjwr ftototor Tm-toton to tototo toto to ir^f wto toft i 

vi. "3 fr to-rifed f^ rifto^i tor ^rt Rtotar to 37#r to 

ct^jrr, ^ tot 3 tt^r 7 wt toft, towT to tototfw ftorr 

WRTT ! 

NOTIFICATION 

New Delhi, the 9th January, 2012 

Auction for Sale (Re-issue) of ‘8.97 per cent 
Government Stock, 2030’ 

F. No. 4(4)-W & M/2011(ii).—Government of India 
hereby notifies sale (re-issue) of ‘8.97 per cent Government 
Stock, 2030’ (hereinafter called ‘the Stock’) for an 
aggregate,amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and. conditions specified in the General 
Notification F. No. 4(13)-W 8c M/2008, dated October 8 , 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold, through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform priee auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


7d (^L-)r^- 3 
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4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
January 13,2012. Bids for the auction should be submitted 
in electronic format on the Negotiated Dealing System 
(NDS) on January 13, 2012. The non-competitive bids 
should be submitted between 10.30 a m. and 11.30 a m. and 
the competitive bids should be submitted hetween 
10.30 a.m. and 12.30 p.m. 

5 . When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of nineteen year tenure 
commencing from December 5, 2011. The Stockwillbe 
repaid at par o n December 5,2030. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
January 13,2012. The payment by successful bidders will 
be on January 16,2012, i.e., the date of issue. The payment 
for the Stock will include accrued interest on the nominal 
value of the Stock allotted in the auction from the date of 
issue i.e., December 5,2011 to January 15,2012. 

8. Interest 

Interest at the rate of 8.97 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
last coupon payment and will be paid half yearly on June 5 
and December 5. 

By Order of the President of India, 
SHAKTIKANTA DAS, Addl. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 
•I. Scope : With a view to encouraging wider 
participation and retail holding of Government securities it 
is proposed to allow participation on “non-competitive 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. Thereserved amountwill be within the 
notified amount. 

n. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investors who satisfy the following : 

1 do not maintain Current Account (C A) or Subsidiary 
General Ledger (SGL) account with the Reserve Bank 
of India. 

Exceptions: Regional Rural Banks (RRBs) and Co¬ 
operative Banks shall be covered under this Scheme 
in v Lew of their statutory obligations. 


2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or 
PD offering this scheme. 

Exceptions ; Regional Rural Banks (RRBs) and Co¬ 
operative Banks that maintain SGL account and 
Current account with the Reserve Bank of India shall 
be eligible to submit their non-competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may he prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the hank or PD through whom 
they wish to participate. Under the Scheme, an 
investor can make only a single bid in an auction of 
a dated security. An undertaking to the effect tnat 
the investor is making only a single bid will have to 
obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received 
from their constituents will submit a single 
consolidated non-competitive bid on behalf of all its 
constituents in electronic format on the Negotiated 
Dealing System (NDS). Except in extraordinary 
circumstances such as general failure of the NDS 
system, non-competitive bid in physical form will 
not be accepted. 

3. Allotment under the non-competitive segment to the 
bank or PD will be at the weighted average rate of 
yield/price that will emerge in the auction on the basis 
of the competitive bidding. The securities will be 
issued to the bank or PD against payment on the 
date of issue irrespective of whether the bank or PD 
has received payment from their clients. 

4. In case the aggregate amount of bid is more than the 
reserved amount (5% of notified amount), pro rata 
allotment would be made. In case of partial allotments, 
it will be the responsibility of the bank or PD to 
appropriately allocate securities to their clients in a 
transparent manner. 

5. In case the aggregate amount of bids is less than the 
reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by RBI. 
RBI would credit either the main SGL account or the 
CSGL account of the bank or PD as indicated by 
them. The facility for affording credit to the main 
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SGL account is for the sole purpose of servicing 
investors who are not their constituents. Therefore, 
the bank or PD would have to indicate clearly at the 
time of tendering the non-competitive bids the 
amounts (face value) to be credited to their SGL 
account and the CSGL account. Delivery in physical 
form from the main SGL account is permissible at the 
instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to 
pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities 
to the clients shall be completed within five working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per 

Rs. 100 as brokerage/commission/service charges for 

rendering this service to their clients. Such costs 
may be built into the sale price or recovered 
separately from the clients. In case the transfer of 


securities is effected subsequent to the issue date of 
the security, the consideration amount payable by 
the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients towards 

cost of the securities, accrued interest wherever 
applicable and brokerageJcommission/service 
charges may be worked out by the bank or PD as per 
agreement with the client It may be noted that no 
other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VL The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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